	① The Hongkong and Shanghai Banking Corporation
   Incorporated in Hong Kong with Limited Liability
   Cable address：Hongbank
   P.O BOX： 1018
	③ IRREVOCABLE

   DOCUMENTARY CREDIT
	④ Credit No(Issuing Branch's No)
   HKH207888

	② Place and date of issue Hong Kong 1 February 19××
   □ Confirmation of our brief teletransmission of
	⑤ Date and place of expiry 1 May 19××
   at counter of advising Bank in Seoul

	⑥ Applicant

   ABC Co Ltd

   801 Wing On Building

   13Des Voeux Road C
   Hong Kong
	⑦ Beneficiary

   XYZ Co Ltd
   159 Samsung Dong
       Kangnam-Ku,
       Seoul Korea

	⑧ Advising Bank

The Hongkong and Shanghai Banking
Corporation, Seoul

Advising Bank's No
	⑨ Amount

   USD37,500.00

	
	⑩ Credit available with

The Hongkong and Shanghai Banking

Corporation, Seoul

by

  □ sight payment / □ deferred payment / □ acceptance / 

  □ negotiation against the documents detailed herein.

⑪□ and your drafts (□ at sight / □ at
       days
     )
  drawn on US
for full invoice value of goods

	⑫ Partial Shipments

   □ allowed   □ not allowed
	⑬ Transshipment
   □ allowed   □ not allowed
	

	⑭ Loading on board/

   from / Busan Korea
   not later than 15 April 19××
   for transportation to Hong Kong
	

	⑮ Documents required 
     Invoice(s) in quadruplicate






endorsed in blank.

     □ Full set original clean "On Board" bills of lading made out to the order of shipper




     □ Original air waybill marked "for the consignor "signed by the carrier or his agent.
     marked "Freight □ Prepaid / □ Collect" and "Notify ABC Co., Ltd. 13 Des Voeux Rd C Hong Kong


□ mentioning
     this DC number evidencing dispatch to

     □ Marine/□ Air Insurance Policy or Certificate for full CIF value plus 10% conveying □ Institute Cargo Clauses(A)/□ Institute Cargo Clauses(Air), Institute War Clause(□ Cargo / □ Air Cargo) and Institute Strikes Clauses(□ Cargo / □ Air Cargo).
     Packing list in quadruplicate
         (16)
     □ Insurance covered by □ applicant / □ ultimate buyer, covering:

     12,500pcs Tennis Racquets at USD300 per pc
   C.I.F
   Each □ claim for payment / □ draft accompanying documents must state : "Drawn under credit No. HKH207888
   The Hongkong and Shanghai Banking Corporation, Hong Kong"

	(17) Documents to be presented within 10 days after the date of issuance of the shipping document(s) but within the validity of the credit

	(18) Special conditions

   All banking charges outside Hong Kong are for account of beneficiary









□ to be continued on next page

	(19) We hereby issue this irrevocable documentary credit in your favour which, except so far as otherwise expressly stated, is subject to uniform customs and practice for documentary credits(1994 Revision) International chamber of commerce Publication No. 500

(20)□We hereby engage that payment will be duly made against presentation of documents which conform with the terms of this credit.
  □We hereby engage that drafts drawn in conformity with the terms of this credit will be duly accepted on presentation and duly honored at maturity.
  □We hereby engage with drawers and/or bona fide holders that drafts drawn and negotiated in conformity with the terms of this credit will be duly honored on presentation.
so long as there has been strict compliance with all the terms and conditions(including special conditions) of this credit, save to the extent that the same have been amended in writing and signed on our behalf

Documentary evidence will be required of compliance with all Conditions of this credit 

  This document consists of one signed pages.

Yours faithfully
H K Wong


C D Chan
 8765


7654
	Important Notice To Beneficiary：(21)
We cannot make any alterations to this credit without opener's authority. Should any of its terms or conditions be unclear or unacceptable.

the beneficiary of this credit must contract the opener directly.
We shall insist on strict compliance with all the terms and conditions of this credit unless and until they have been formally amended in writing signed on our behalf or by this credit is not entitled to rely on communications or discussions with us. the advising bank or the opener as in any way amending this credit . The attention of the beneficiary is also drawn to Articles 3 and 4 or UCP 400.

	
	Advising Bank's notification

	
	(22)
 Place, date, name and signature of the Advising Bank.

	Not：Directions to Advising Bank / Paying Bank / Negotiating Bank are given on the reverse of this credit.


<특수신용장 예>
1.  保證信用狀(Stand-by L/C)
CHASE MANHATTAN BANK

IREVOCABLE LETTER OF CREDIT
123 Wall Street
New York, N. Y.








January 22. 2000









10005

STAND-BY LETTER OF CREDIT

We hereby establish an irrevocable letter of credit in your favor for account of ABC Co., 21st East 34th Street New York, N.Y. and thereby undertake to honor drafts at sight on us not exceeding in the aggregate US $ 100,000.00(U.S Dollar one hundred thousand dollars) each such draft to be accompanied by your written statement that drawing represents sum owed to you through failure of ABC Co., 21st East 34th Street New York, N.Y., to make payment in connection with your bid invitation No. 12345.
This credit is valid until March 5, 2000 and drafts dawn here under if accompanied by document as specified above will be honored if presented to us at our office on or before that date.

Except as otherwise expressly stated herein, this credit is subject to the “Uniform Customs and Practice for Commercial Documentary Credits(1994 Revision), International Chamber of Commerce, Publication No. 500. ”

Your faithfully,

Chase Manhattan Bank

	Authorized counter signature
	
	Authorized counter signature


2. 先貸信用狀(Red Clause L/C)
THE FIRST NATIONAL CITY BANK OF NEW YORK

55 WALL STREET, New York

IRREVOCABLE




All drafts drawn must be marked







drawn as per credit no. com.

Dear Sirs.

We hereby authorize you to value on US $ 500,000－(Five hundred thousand and No/100 dollars)
for account of ABC Corp., 100 East Street, New York, N.Y.
up to the aggregate amount of 100% of this letter of credit
available by your drafts at sight for invoice cost

to be accompanied by consular invoice, Bills of Lading

drawn to the order of our bank marked “freight prepaid” notify ABC Corp., 100 East Street, New York, N.Y.
and commercial invoice evidencing shipment of 100% Silk women's shirts, CIF New York from Busan to New York. N.Y.
Partial shipments are not allowed.
Bills of Lading must be dated not than May 5, 1999
Bills of exchange must be negotiated not later than May, 15, 1999
A copy of the consular invoice, one commercial invoice and one bill of lading must be forwarded by first mail direct ABC Corp., 100 East Street, New York, N.Y.
All remaining documents must accompany the draft to enable the beneficiary(ies) to pay for the merchandise for the purchase and shipment of which this credit is opened,
May make clean advances to him (them) at any time or times not exceeding in all either(a) the aggregate amount of or (b) the remaining unused balance of this credit(whichever is less) repayable with interest out of the proceeds of drafts which may thereafter be drawn hereunder by the beneficiary(ies) upon presentation of required documents. But if not so repaid during the currency of this credit to be chargeable as with drawer hereunder.
The amount of each draft drawn under this credit and/or each advance made under the red clause is to be endorsed on the reverse side hereof.

We hereby agree with the drawers, endorsers and bona fide holders of drafts drawn under and in compliance with the terms of this credit that the same shall be duly honored on due presentation to the drawee.
YOURS VERY TRULY,

THE FIRST NATIONAL CITY BANK OF NEW YORK
3. 回轉信用狀(Cumulative Revolving L/C)

IRREVOCABLE LETTER OF CREDIT NO. 3455

THE BANK OF CALIFORNIA




National Association








Portland, Oregon








February 24, 1999
Advised through：THE COMMERCIAL BANK OF KOREA
P. O. Box Central 126
Seoul, Korea

U.S.$40,000.00
－Revolving－
Acme Plywood CO.
Seoul Korea
Gentlemen：
You are authorized to draw on The Bank of California, N.A., Portland, Oregon
at

sight
for account of THE MARK THOMAS COMPANY, 6443 S.W. Beaverton-Hillsdale Hwy., Portland, Oregon 97221
up to an aggregate amount of U.S. $ 40,000.00

(FORTY THOUSAND AND 00/100)
U.S. DOLLARS
Your drafts must be accompanied by：
(1) Invoice in quadruplicate.
(2) Special Customs invoice #5515 in duplicate.

(3) Certificate of Origin in quadruplicate.
(4) Packing list in quadruplicate.
(5) Full set of clean on board ocean bills of lading issued to order of the Bank of California, N.A., marked “freight prepaid” and “notify George S. Bush & Co., P. O. Box 8829, Portland, Oregon 97208”
Evidencing shipment of：
5/32×4'×90" Lauan Plywood C.F.R from Korea to Vancouver, Washington
Any shipment not to exceed invoice value of $ 40,000.00

After a draft has been paid under this credit, the credit reverts to its original amount of $40,000.00. Any unused Portion of monthly availment may be used during any subsequent month. 
Insurance for buyer's account.
Partial shipment and Transshipment prohibited.
All drafts so drawn must bear the clause：“Drawn under The Bank of California N.A., Portland, Oregon Letter of Credit No. 2455 dated February 24, 1999” and the amount of each negotiation must be endorsed on the reverse hereof by the negotiating bank.
We engage with drawers, endorsers and bona fide holders that all drafts drawn in compliance with the terms of this Credit shall be honored upon presentation and delivery of the documents, if drawn and negotiated on or before August 20, 1989.








Yours very truly,








Authorized Signature








Perry G. Holland(P-17)

This Credit is subject to the “Uniform Customs & Practice for Documentary Credit(1994 Revision) International Chamber of Commerce Publication No. 500”

4. 同時開設信用狀(Back to Back L/C)
KOREA FISRT BANK
Seoul, Korea
ABC Company
PO Box 3036
HONG KONG







February 1, 1999







Letter of Credit No. 0123

Gentlemen：
  We hereby open our Irrevocable letter of credit in your favor for account of XYZ Company, Seoul for a sum of sums not exceeding a total of US $ 200,000.－available by your draft(s) drawn at sight on us for 100% of invoice cost, and accompanied by the following documents evidencing shipment(s) of 200 M/T of Crude Sugar
  from Hong Kong




to Busan, Korea
  Full set of clean on board ocean bills of lading made out to the order of Korea First Bank, Seoul marked “Freight Collect” and “Notify XYZ Company, Seoul”
  Signed commercial invoice in quintuplicate
  Packing list in triplicate

Consular invoice and certificate of origin in duplicate issued or visaed by Korean Consular in Hong Kong
Partial shipments are Permitted. Transshipment is prohibited
Shipment must be effected on or before April 30, 1999
All drafts hereunder must be marked “Drawn under Korea First Bank, Seoul, Credit No. 0123 dated February 1, 1999 and all other documents shall also contain the reference number of this credit.”

The amount and date of negotiation of each draft must be endorsed on the reverse hereof by the negotiation bank.
Unless otherwise expressly stated, this credit is subject to “Uniform Customs and Practice for Documentary Credits(1994 Revision), International Chamber of  Commerce, Publication No. 500.”

We hereby agree with the drawers, endorsers, and bona fide holders of drafts drawn under and in compliance with the terms of this credit that the same shall be duly honored on due presentation and on delivery of documents as specified.

This Letter of Credit shall not be available unless and until standard prime banker's irrevocable Letter(s) of Credit in favor of XYZ Company, Seoul for account of ABC Company, HONG KONG for an aggregate account of US $ 200,000.－have been established pursuant to contract No. 1005 for the export of 20M/Tons of aluminium coil from Korea to Hong Kong.
The export Letter(s) of Credit shall be mentioned effective until and not later than February 20, 1999 referring to Compensation Transaction Approval No. 2500 dated December 25, 1999 and shall be available against sight drafts accompanied by the usual commercial documents.

This Letter of Credit shall not be available, if beneficiary's Letter of Credit(of export) are established through banks other than those opening and advising this credit.









Yours very truly,









Korea First Bank


































































